
6PDOO�/LEUDULHV�6HFWLRQV 

All you need to know about … 

Y͗�tŚŽ�ĂƌĞ�ǁĞ͍ 
�͗�^ŵĂůů�>ŝďƌĂƌŝĞƐ�ŽĨ�ƚŚĞ�EĞǁ�ũĞƌƐĞǇ�>ŝͲ
ďƌĂƌǇ��ƐƐŽĐŝĂƟŽŶ 
 

Y͗�tŚĂƚ�ĚŽ�ǁĞ�ĚŽ͍ 
�͗�dŽ�ƉƌŽŵŽƚĞ�ƚŚĞ�ĐŽŵŵŽŶ�ŝŶƚĞƌĞƐƚƐ͕�ĂĐͲ
ƟǀŝƟĞƐ͕�ĂĚŵŝŶŝƐƚƌĂƟŽŶ͕�ĂŶĚ�ƐĞƌǀŝĐĞƐ�ŽĨ�Ăůů�
ƐŵĂůů�ůŝďƌĂƌŝĞƐ͘ 
 

Y͗�,Žǁ�ƐŵĂůů�ŝƐ�Ă�ƐŵĂůů�ůŝďƌĂƌǇ͍ 
�͗��ŶǇ�ƉƵďůŝĐ�Žƌ�ŶŽŶ-ƉƵďůŝĐ�ůŝďƌĂƌǇ�ƐĞƌǀŝŶŐ�
Ă�ƉŽƉƵůĂƟŽŶ�ŽĨ�ůĞƐƐ�ƚŚĂŶ�ϯϱ͕ϬϬϬ͘��hd�ǁĞ�
ĂƌĞ�ŚĂƉƉǇ�ƚŽ�ŚĂǀĞ�ĂŶǇ�E:>��ŵĞŵďĞƌ�ũŽŝŶ�
ŽƵƌ�ŐƌŽƵƉ͘�tĞ�ůĞĂƌŶ�ďĞƐƚ�ĨƌŽŵ�ĞĂĐŚ�ŽƚŚĞƌ͘  

����-�����([HFXWLYH�%RDUG 
 

7DQ\D�)LQQH\�(VWUDGD��3HQQVDXNHQ�)UHH�3XEOLF�/LEUDU\� 
3UHVLGHQW 

 
5\DQ�2[LOG��&ODUHQFH�'LOORQ�3XEOLF�/LEUDU\� 

9LFH�3UHVLGHQW 
 

-DQHW�7RUVQH\��0RQWFODLU�3XEOLF�/LEUDU\�� 
6HFUHWDU\ 

 
,OHQH�1��/HINRZLW]��'HQYLOOH�3XEOLF�/LEUDU\� 

0HPEHU-DW-/DUJH  
 
 

����-�����([HFXWLYH�%RDUG 
 

5\DQ�2[LOG��&ODUHQFH�'LOORQ�3XEOLF�/LEUDU\� 
3UHVLGHQW 

 
:HQ�*X��*ORXFHVWHU�&LW\�/LEUDU\� 

9LFH�3UHVLGHQW 
 

7LQD�0DULH�'RRG\��*OHQ�5LGJH�3XEOLF�/LEUDU\� 
6HFUHWDU\ 

 
$NLHPD�%XFKDQDQ��$XGXERQ�3XEOLF�/LEUDU\� 

0HPEHU-DW-/DUJH 
 

7DQ\D�)LQQH\�(VWUDGD��3HQQVDXNHQ�)UHH�3XEOLF�/LEUDU\� 
3DVW�3UHVLGHQW 

 
)RU�PRUH�LQIRUPDWLRQ��FRQWDFW�XV�DW� 

VPDOOOLEUDULHV#QMODPHPEHUV�RUJ� 



^D�>>�>/�Z�Z/�^�hE/d��� 
&KZ��/'�/DW��d 
 

/Ɛ�ǇŽƵƌ�ůŝďƌĂƌǇ�Ă�ƐŵĂůů�ůŝďƌĂƌǇ͍ 
· KĸĐŝĂůůǇ͕ �ŝƐ�ǇŽƵƌ�ƉŽƉƵůĂƟŽŶ�ƵŶĚĞƌ�Ϯϱ͕ϬϬϬ�ƉĞŽƉůĞ͍ 
· WƌŽĨĞƐƐŝŽŶĂůůǇ͕ �ŝƐ�ǇŽƵƌ�ũŽď�ƌĞĂůůǇ�ƚǁŽ�;Žƌ�ŵŽƌĞͿ�ũŽďƐ͍ 
· WĞƌƐŽŶĂůůǇ͕ �ĚŽ�ǇŽƵ�ƐŝŐŚ�Ăƚ�ĐŽŶĨĞƌĞŶĐĞƐ�ǁŚĞŶ�ůĂƌŐĞ�

ĂŵŽƵŶƚƐ�ŽĨ�ƐƚĂī͕�ƐƉĂĐĞ�ĂŶĚ�ŵŽŶĞǇ�ĂƌĞ�ŵĞŶƟŽŶĞĚ͍ 
 
zŽƵΖƌĞ�ŶŽƚ�ĂůŽŶĞ͘�KĨ�EĞǁ�:ĞƌƐĞǇΖƐ�Ϯϵϴ�ƉƵďůŝĐ�ůŝďƌĂƌŝĞƐ͕�
Ϯϭϭ�ĂƌĞ�ĐŽŶƐŝĚĞƌĞĚ�ƐŵĂůů͘�dŚĞ�EĞǁ�:ĞƌƐĞǇ�>ŝďƌĂƌǇ��ƐƐŽͲ
ĐŝĂƟŽŶΖƐ�^ŵĂůů�>ŝďƌĂƌŝĞƐ�ƐĞĐƟŽŶ�ŝƐ�ĨŽƌ�ǇŽƵ͊� 
 

³:H�XQGHUVWDQG�WKH�OLPLWDWLRQV�RI�VPDOO�OLEUDULHV��
EXW�ZH�DOVR�XQGHUVWDQG�WKH�MR\�RI�ZRUNLQJ�VR�FORVH�
O\�ZLWK�\RXU�FRPPXQLW\���VD\V�FXUUHQW�SUHVLGHQW�
7DQ\D�)LQQH\�(VWUDGD���2XU�PHHWLQJV�UHIOHFW�WKH�
FUHDWLYLW\��RSHQQHVV�DQG�JRRG�KXPRU�WKDW�DUH�FKDU�
DFWHULVWLF�RI�VPDOO�OLEUDULHV�´� 

 
�ĞŝŶŐ�ŝŶǀŽůǀĞĚ�ŝŶ�ƚŚĞ�ůĞĂĚĞƌƐŚŝƉ�ŽĨ�^ŵĂůů�>ŝďƌĂƌŝĞƐ�ŝƐ�Ă�
ŐƌĞĂƚ�ǁĂǇ�ƚŽ�ŵĞĞƚ�ůŝŬĞ-ŵŝŶĚĞĚ�ůŝďƌĂƌŝĂŶƐ�ĂĐƌŽƐƐ�ƚŚĞ�
ƐƚĂƚĞ͘�zŽƵ�ĐĂŶ�ĂůƐŽ�ĞůĞǀĂƚĞ�ǇŽƵƌ�ŝŶǀŽůǀĞŵĞŶƚ�ŽƵƚƐŝĚĞ�
ǇŽƵƌ�ŽǁŶ�ůŝďƌĂƌǇ͘   
 
�ŶĚ�ĚŽŶΖƚ�ĨŽƌŐĞƚ�ƚŽ�ƐŝŐŶ�ƵƉ�ĨŽƌ�^ŵĂůů�>ŝďƌĂƌŝĞƐ�^ĞĐƟŽŶ�
ƚŽĚĂǇ͘�/ƚΖƐ�ĨƌĞĞ͘� /ƚΖƐ�ŝŵƉŽƌƚĂŶƚ͘� /ƚΖƐ�ĨƵŶ͘  

^D�>>�>/�Z�Z/�^�^��d/KE� 
WhZWK^� 
 

dŚĞ�ƉƵƌƉŽƐĞ�ŽĨ�ƚŚĞ�^ŵĂůů�>ŝďƌĂƌŝĞƐ�ƐĞĐƟŽŶ�ŽĨ�ƚŚĞ�
E:>��ŝƐ�ƚŽ�ƉƌŽŵŽƚĞ�ƚŚĞ�ĐŽŵŵŽŶ�ŝŶƚĞƌĞƐƚƐ͕�ĂĐƟǀŝƟĞƐ͕�
ĂĚŵŝŶŝƐƚƌĂƟŽŶ͕�ĂŶĚ�ƐĞƌǀŝĐĞƐ�ŽĨ�Ăůů�ƐŵĂůů�ůŝďƌĂƌŝĞƐ͘�^>�
ĚĞĮŶĞƐ�Ă�ƐŵĂůů�ůŝďƌĂƌǇ�ĂƐ�ĂŶǇ�ƉƵďůŝĐ�Žƌ�ŶŽŶ-ƉƵďůŝĐ�ůŝͲ
ďƌĂƌǇ�ƐĞƌǀŝŶŐ�Ă�ƉŽƉƵůĂƟŽŶ�ŽĨ�ůĞƐƐ�ƚŚĂŶ�ϯϱ͕ϬϬϬ͕�ďƵƚ�
ǁĞ�ĂƌĞ�ŚĂƉƉǇ�ƚŽ�ŚĂǀĞ�ĂŶǇ�E:>��ŵĞŵďĞƌ�ũŽŝŶ�ŽƵƌ�
ŐƌŽƵƉ͘�tĞ�ůĞĂƌŶ�ďĞƐƚ�ĨƌŽŵ�ĞĂĐŚ�ŽƚŚĞƌ͘  
 
dŚĞ��ƐƐŽĐŝĂƟŽŶ�ƉƌŽǀŝĚĞƐ�ƌĞƐŽƵƌĐĞƐ�ĂŶĚ�ƐƵƉƉŽƌƚ�ƚŚĂƚ�
ĞŵƉŽǁĞƌ�ƚŚŽƐĞ�ŝŶ�ƐŵĂůů�ĂŶĚ�ƌƵƌĂů�ůŝďƌĂƌŝĞƐ�ƚŽ�ĚĞůŝǀĞƌ�
ĞǆĐĞůůĞŶƚ�ƐĞƌǀŝĐĞ�ĨŽƌ�ƚŚĞŝƌ�ĐŽŵŵƵŶŝƟĞƐ͘ 


